
 

 

 
 

 

Media Release 
 

EFG International announces completion of 
operational integration of BSI in Singapore 
 

Zurich, 15 November 2016. EFG International today announces that it has 
completed the operational integration of BSI in Singapore by way of an asset 
deal. 
 
In line with the previously announced process to integrate BSI into EFG International, 
the acquired business from BSI Bank (Singapore) has been migrated to EFG Bank’s 
Singapore branch. The transfer of business included client relationships and 
employees and was conducted after a review of clients had taken place in conformity 
with applicable regulations. 
 
The completion of the operational integration of BSI in Singapore marks the first step in 
the gradual process to integrate BSI into EFG International, which is taking place 
market by market. As previously announced, all necessary legal steps are expected to 
be completed in the second quarter 2017, and the migration of BSI’s business to 
EFG’s IT platform is expected to complete by year-end 2017.  
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Investor Relations    Media Relations 
+41 44 212 7377    +41 44 226 1272 
investorrelations@efginternational.com  mediarelations@efginternational.com  

 

About EFG International 

EFG International is a global private banking group offering private banking and asset 
management services, headquartered in Zurich. EFG International's group of private 
banking businesses, including Lugano-based BSI, operates in around 40 locations 
worldwide, with circa 3,800 employees. EFG International's registered shares (EFGN) 
are listed on the SIX Swiss Exchange. 
 
EFG International AG, Bleicherweg 8, 8001 Zurich, Switzerland 
www.efginternational.com  
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Important Disclaimer 
 
This document has been prepared by EFG International AG (“EFG") solely for use by you for 
general information only and does not contain and is not to be taken as containing any 
securities advice, recommendation, offer or invitation to subscribe for or purchase or 
redemption of any securities regarding EFG.  
 
This document is not a prospectus pursuant to arts. 652a and/or 1156 of the Swiss Code of 
Obligations or arts. 27 et seq. of the SIX Swiss Exchange Listing Rules or under any other 
applicable laws.  
 
Investors must rely on their own evaluation of EFG and its securities, including the merits and 
risks involved. 
 
Copies of this document may not be sent to jurisdictions, or distributed in or sent from 
jurisdictions, in which this is barred or prohibited by law. The information contained herein shall 
not constitute an offer to sell or the solicitation of an offer to buy, in any jurisdiction in which 
such offer or solicitation would be unlawful prior to registration, exemption from registration or 
qualification under the securities laws of any jurisdiction.  
 
This document is not for publication or distribution in the United States of America, Canada, 
Australia or Japan and it does not constitute an offer or invitation to subscribe for or purchase 
any securities in such countries or in any other jurisdiction. In particular, the document and the 
information contained herein should not be distributed or otherwise transmitted into the United 
States of America or to U.S. persons (as defined in the U.S. Securities Act of 1933, as 
amended (the "Securities Act“)) or to publications with a general circulation in the United 
States of America. The securities referred to herein have not been and will not be registered 
under the Securities Act, or the laws of any state, and may not be offered or sold in the United 
States of America absent registration under or an exemption from registration under Securities 
Act. There will be no public offering of the securities in the United States of America. 
 
Any offer of securities to the public that may be deemed to be made pursuant to this 
communication in any member state of the European Economic Area (each a “Member State”) 
that has implemented Directive 2003/71/EC (together with the 2010 PD Amending Directive 
2010/73/EU, including any applicable implementing measures in any Member State, the 
"Prospectus Directive") is only addressed to qualified investors in that Member State within 
the meaning of the Prospectus Directive. 
 
This release contains specific forward-looking statements, e.g. statements which include terms 
like "believe", "assume", "expect", "target" or similar expressions. Such forward-looking 
statements represent EFG’s judgments and expectations and are subject to known and 
unknown risks, uncertainties and other factors which may result in a substantial divergence 
between the actual results, the financial situation, and/or the development or performance of the 
company and those explicitly or implicitly presumed in these statements. These factors include, 
but are not limited to: (i) the ability to successfully integrate BSI and realise expected synergies, 
(2) general market, macroeconomic, governmental and regulatory trends, (3) movements in 
securities markets, exchange rates and interest rates, (4) competitive pressures, and (5) other 
risks and uncertainties inherent in the business of EFG and/or BSI. EFG is not under any 
obligation to (and expressly disclaims any such obligation to) update or alter its forward-looking 
statements, whether as a result of new information, future events or otherwise, except as 
required by applicable law or regulation. 
 
Nothing contained herein is, or shall be relied on as, a promise or representation as to the 
future performance of EFG and/or BSI SA and its subsidiaries ("BSI") or with respect to any 
actual amount of purchase price adjustment. EFG and BSI as a combined group may not 
realise the full benefits of the contemplated transaction, including the expected synergies, cost 
savings or growth opportunities within the anticipated time frame or at all. 

 


